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APPLICATION FOR YACHT BROKER LEGAL LIABILITY
	Applicant Name:



	Mailing Address (including City, State, Zip):


	Total Projected Gross Sales Receipts for Terms:  $ 
Total Projected Commissions for Terms:  $ 
                                                         
	Proposed Effective/Expiration Date:



	List of Insured Locations:

1.

2.


	Yes
	No
	All questions below must be answered by checking Yes/No.

	
	
	Are vessels ever kept on applicant’s premise?

	
	
	If so, are vessels on applicant’s premise secured in completely fenced area or kept indoors?

	
	
	Any vessels valued over $1,000,000 kept on applicant’s premise?

	
	
	Does applicant ever demonstrate vessels?

	
	
	Does applicant ever demonstrate vessels without the vessel’s owner present?

	
	
	Any demonstrations more than 10 miles offshore? 

	
	
	Does demonstration captain always have proper licensing and experience?

	
	
	Any demonstrations of vessels over 60 feet in length?

	
	
	Does the applicant have at least 3 years’ experience in this trade?

	
	
	Does the applicant use a boat broker’s contract that requires vessel owner to have adequate Hull & P&I insurance?  (Underwriter’s will require a copy prior to binding)

	
	
	Does applicant perform any repairs on vessels?

	
	
	Any other operations (other than boat brokerage)?

	
	
	Does applicant have Professional Liability/E&O insurance coverage?

	
	
	Has the applicant experienced any losses (covered or uncovered) in previous 5 years?

	 XX
	 XX
	Other comments/notes that underwriters should be aware of - 


	LIMITS REQUESTED:  (please choose option below)                  

	General Aggregate

Products - Completed Operations Aggregate

Personal And Advertising Injury

Each Occurrence

Fire Damage Legal Liability

Medical Expense
	$2,000,000

$1,000,000

$1,000,000

$1,000,000

$1,000,000

$50,000

$1,000
	$1,000,000

$1,000,000

$1,000,000

$1,000,000

$1,000,000

$50,000

$1,000
	$1,000,000

$500,000

$500,000

$500,000

$500,000

$50,000

$1,000
	$600,000

$300,000

$300,000

$300,000

$300,000

$50,000

$1,000


Inspection Contact and Phone Number: ___________________________________________________________________________
	Applicant Signature


	Date
	Agent or Broker


	Date


ANY PERSON WHO KNOWINGLY PRESENTS A FALSE OR FRAUDULENT CLAIM FOR PAYMENT OF A LOSS OR BENEFIT OR KNOWINGLY PRESENTS FALSE INFORMATION IN AN APPLICATION FOR INSURANCE IS GUILTY OF A CRIME AND MAY BE SUBJECT TO CIVIL FINES AND CRIMINAL PENALTIES.                                                                                                  (AUG 2024)
